
Our approach to reporting

The purpose of this 

report is to provide 

our stakeholders, 

including those who 

work for us, local 

communities, 

non-governmental 

organisations, 

investors, customers, 

businesses and 

governments, with a 

frank account of how 

we addressed the 

most material 

sustainability issues 

our company faced 

during 2018. The 

report forms an 

important part of our 

annual integrated 

reporting process, and 

ideally should be read 

in conjunction with 

our Integrated Report 

2018.

Boundary and scope
The information in this report relates to the fi nancial 
year 1 July 2017 to 30 June 2018. The report covers 
the following operations over which we have direct 
management control and for which we set and 
implement policies and standards: Impala, Marula, 
Zimplats and Mimosa. Our previous Sustainable 
Development Report was published in September 
2017, covering the 2017 fi nancial year. No changes to 
the boundary and scope have been applied in this 
year’s report. As far as possible, performance data is 
reported to facilitate comparability with our previous 
performance and that of our peers.

Materiality
The report focuses on our performance relating to 
those social, economic and environmental issues that 
have been identifi ed as having a material impact on 
the long-term success of the business, the wellbeing 
of the economy, environment and communities in 
which we operate, or that are important to our key 
stakeholders. While the report is of interest to all our 
existing and prospective stakeholders, it is focused 
primarily on addressing the interests of socially 
responsible investment (SRI) analysts and investors, as 
well as sustainability professionals. Our approach to 
identifying our material issues is described on pages 
24 and 25. 

Reporting standards
This report has been compiled in accordance with 
the GRI global standards for sustainability reporting, 
as well as Implats’ internally developed reporting 
guidelines, which are available on request. We have 
provided a separate more detailed response to the 
GRI Standards in a comprehensive GRI response 
table, available at www.implats.co.za/implats.
Annual-reports.asp. As a signatory to the United 
Nations Global Compact (UNGC), we have also used 
the UNGC’s Advanced Level reporting criteria in our 
UNGC Communication on Progress (CoP). Our 
integrated reporting process has also been guided by 
the principles and requirements contained in the 
International Financial Reporting Standards (IFRS), the 
IIRC’s International <IR> Framework, the King Code 
on Corporate Governance 2016 (King IV), the JSE 
Listings Requirements and the Companies Act, 71 of 
2008.

Measurement units
Monetary amounts referred to in this report have been 
expressed in South African rand (R) and US dollars 
(US$). Where appropriate, and to facilitate 
comparability, we have presented the amount in South 
African rand (R). During the reporting period, the 
average cost of US$1 was R12.85. We have used a 
total production of 22 157 kilotonnes milled (this 
includes tonnes of ore milled at Impala, Marula, 
Zimplats and Mimosa) to calculate intensity or 
effi ciency ratios for water, carbon dioxide and energy 
consumed. To better assist the Environmental, Social 
and Governance (ESG) analysts who study our reports 
and compare our performance to our peers specifi cally 
relating to sulphur dioxide emissions, we have 
reported our intensity or effi ciency ratios for direct 
sulphur dioxide per 6E refi ned. The 6E refers to the 
platinum group metals (PGMs) platinum, palladium, 
rhodium, iridium, ruthenium as well as gold. We have 
used a 6E production for FY2018 of 2 925 Koz. 
Performance data is for the respective fi nancial year 
period unless calendar year data is specifi ed.

Independent assurance
Independent assurance over selected sustainability 
key performance indicators has been provided through 
a partnership between PricewaterhouseCoopers 
(PwC) and Nexia SAB&T (which is a 95% black-owned 
and 48% black women-owned assurance fi rm). The 
scope of the assurance, the selected performance 
information and the independent statement of 
assurance are provided on page 88. 

Board approval
The board collectively reviewed the content of this 
report and confi rms that it believes this Sustainable 
Development Report 2018 addresses our material 
issues and is a balanced and appropriate presentation 
of the sustainable performance of the group.

Additional information available online at 

www.implats.co.za
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